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TO HAVE AND TO HOLD, alf and wnpntar v pdopremtaes c ot U Aangepee s e Ty and

assigns ffeve .

The Mortgagor corenants that be is lawtnlle sozed o Va Jreises Tetcnnte ne aliseritud
absclute, that he has good right and lanful awhory te sl Goraey, o enin vt tla
are fice and clear of all licis and encumbrances whatwwvar The Mosgragor funther Gaenants By warrans anitor-
ever defend all and singular the preniises unto the Muortgazee foraver,

persons whomscever lawfully claiming the same or any patl theredd,

i tee ~mtle

~ooae, 3] that the rrennws
Sy oand apgamst the Mostgagor and all

The Mortgagor covenants and agrees as {ollows:

1. That he will pramptly pay the puncpal of and interest on the indeltedness evidenced I the <and nite. a1
the times and 13 the manner therein proast s The montgagce mae Colledct a iate charge’’ nut to excead an amiaint
equal to five per centum (537¢) of any in< allment which 1s not guad within fifteen (133 days from the duoe date
thereof 10 cover the extra expense imvolved in handling dehnquent fayments

2 Tl this 1o ignge shall wecure the Menpagee Sor cach drtber cms ac man be advanced bereafter, at the

opticn of the Maostgagee, 101 the payvment of taves, incurance premmmns, rabhe acecaments, sepairs of «gher guar-
poses pursuant to the <ovenants beran, and ales any funber ! and advances, readvanoes of credits that may te
made heteafter to the Mortgagor by the Martgagee: and that all cumie <o advanced dall tear nlerest a1 the eme
rate as the Mottgage dela and shall te jayabic en Aemand of the Mertgagee, unless arhorwise paonasded in wating,

3. That he will heepr the improveneents now existing of herealtes crected o the morigaged fregariy incored
as may be requited fraan time to time by the Mortpagee againd Yosa by fite and caber harzards, i «ach amramnts as
may be roquired by the Marigagee. and in cornpanics accejeatde ta ot and that be does herelw assign to the Mon-
gagee all saxch g=dicies, and that all such gwiicies and rerewals Mtrred <hall e Hedd ta the Mortgagee and have
attached thereta has pavable clanses in favor «f amd in f.om acory table too the Mongagec

4. That he will heep all imprevements new exetng «of Lereaiter crected upen 1he pyatgaged praqernty in
good reqmir, and heald be fail 10 dn so, the Martpagee ooy, 28 e (qadn_ enter updm o premses, make mhatever
repairs are nocessary, and clarge the expenses for cuch ge1ams 1o the 1arrigage dela

5. That the Merigagee puay 1oquize the maber, coanades «f endiascr of any indettedness secured hereby to
cauy life inturance uprn Bimeedi in 2 am <whoont o pay 2 sums wxured tn this menigage, desgmanng the
Morgager 3s benchouary therad, and, e fatlute o4 the Motgages 1o pay the premiums threefor, the Mcrtgagee
may_ at its (qqr@, gay ad premiuns, and 2l <ms o0 adhanced e the Mangagee stall bacvene 2 jart of the mvat-
gage dele

6. That, trgetter wh, 2nd in additica 1o, the mymbhy jasmenas < prncial ahd interest javatde under the
terme of the nide womuired beredn Le will fay ta the Moatoager, ©n the firat day <4 each mrath, nntil the indelted-
ness woured berelny s gadd an full, a «om equal to cqre-1uclith of the anmual tanes, jabdic asscssments and insurance
pronviumns, as estimated by the Moaigagee. and, <m the Datlure «f the A atpagas 1o av all faxes, insurance grennums
and pullic accecaments, the Morizagee auy. at s cqticq, gy said iteme and charge all advances therelor to the
mortgage delit, including. alue, any Suate and Federal 1ax Lens.

7. That be beredy acagns all the gonts, issoes, and fredits o the nvarigaged premises from and after any
default bereunder, and ~hiut legal groceedings be ingnoed pureant o ahis inarument, then the Mangagee shall
have the sight 10 have a rocciver appsinted of the rents, jasues, and prodnts, who. after deducting 21l charges and
expenses attending such groceedings and the executicn of his trust ae recciver, shall aggdly the ressdue of the remts,
issues, and profits, thward the jayrent of the delt secured bereln

X That, at tie optna of the Mortenger, s mnrigage S 1] fwees e due aned praatie Torthawath ot the Alom

gaper ~hadl convey wuay cod mentgaped premises, or 11t Ul Gt tecommne aeateed st caber Jrorem an BT
sraner whatoaaef sabar then ta death o the Mostpaporor b na sutinel et Shimil Yee pramtad ia e mhoTigRpe

T4 ;-c'm:iu(d 1o b watheal the exjtess arion veaisenl o the b aIgapee

9. It is agroed that the Mostgagor <hall hedd and cnjoy the premises abune ccnveved until there is a default
under this mortgage of in the nate secured hereby. 1 is the true meaning of this instrunxnt that if the Maatgagos
shall fully pe:%nn all the temis, conditicn | and cinenants of this mortgage. and of the nute secured beeeby. that
then this martgage shall be utterly rull and vead; «therwise to remain in full force and virtoe. 1§ there is a defauht
in any of the terms, conditions 7 covenanis of this mortgage, or «f the nite secured hereby, then, at the gtaom
of the Mortgagee, all sums then awjing by the Mortgagor to the Mortgagee shall become immediately due and gay-
able. and this mortgage may be foreclased. Should any legal proceedings be ingtituted for the foredosure of this
mantgage, or shauld the Maorntgagee becranc a party to any suit involving this Mortgage or the titie to the premises
descrited herein, of sheuld the Sela wecured hereby or any qart thereof be plased in the hands f an attorney a1 haw
for collection by suit or otherwise, all crsts and expenses incusted by the Mortgagee, and a reasomable attorney’s
fee. shall thercupon become due and payable immediately or on demand, at the option of the Mortgagee, 25 2 part
of the debt secured thereby. and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure ta, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used. the sinpular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this 1st day of July L1975
Signed, sealed and delivered BUILDERS & DEVELOPERS, INC. . (SEAL)
i , !
in the presence of = - . Byt . £ Al T £ (SEAL)
e, Y President & Secretary
A T . . _ (SEAL)
Cedicaans A igvadde (SEAL)
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